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PRODUCER AGREEMENT  

This Producer Agreement ("Agreement") is entered into as of ________________ by and between Breckenridge Insurance Group, Inc. dba 
Breckenridge General Agency (the "Company") and _______________________________________________________ (the "Producer").  The Company and the 
Producer, collectively are referred to as the Parties, and each individually as a Party.    Producer and the Company agree as follows: 

I. Producer’s Representations, Authority and Duties

A. Producer is an independent contractor and not an agent or employee of the Company or any insurance company represented by 
the Company, and nothing in this Agreement shall be construed as creating a partnership or joint venture between the Company or any
insurance company represented by the Company, on the one hand, and the Producer, on the other hand. 

B. Producer represents and warrants that it is properly licensed to conduct the activities contemplated under this Agreement, 
including, but not limited to, being licensed in the State of Texas and authorized to sell the insurance products that are the subject of
this Agreement.  The Producer agrees that at all times during the terms of this Agreement it will (i) maintain all such licenses and (ii) 
comply with all applicable laws and regulations pertaining to the conduct of business subject to this Agreement. Producer shall immediately 
notify the Company of any breach of this Agreement by the Producer.

C. Producer shall provide acceptable evidence of its licensing at any time upon request of the Company.  Producer forfeits all 
commissions and/or fees with respect to any insurance coverages placed if the Producer is not properly licensed at the time the insurance 
coverage is bound.

D. Producer may, from time to time, submit proposals on behalf of its customers for the purpose of obtaining quotes for private 
passenger automobile insurance coverage (and certain ancillary lines of business which we agree in advance to review) from insurance 
companies represented by the Company.  Producer acknowledges and agrees that the Company has the right, in its sole discretion, to
decline any insurance proposals submitted by the Producer. 

E. Producer agrees to not submit business on behalf of another producer unless otherwise advance agreed to in writing by the
Company.

F. Producer shall have no authority to accept or bind coverage, issue binders, policies, endorsements, or otherwise modify 
coverage or send cancellation notices or effect any cancellations on behalf of the Company or any insurance company represented by the 
Company.

G. For insurance business placed through the Company under this Agreement, Producer shall: 

i. Not alter or amend any insurance coverage placed through the Company under this Agreement, unless otherwise
approved in advance by the Company in writing;

ii. Not make representations or issue certificates of insurance not strictly in accordance with the provisions of the
policies and contracts placed under the terms of this Agreement;

iii. Be responsible for the accuracy and completeness of insurance proposals and other any information submitted to
the Company; 

iv. Obtain any information from each insured that may be requested by the Company or by any insurance company
represented by the Company;

v. Timely remit premium and applicable Company fees to the Company; and 

vi. Cooperate fully with the Company with regard to reporting, investigation and adjustment of any claim made against 
any insurance policy.

H. Producer shall maintain a staff of competent and trained personnel and such supplies and equipment necessary to develop,
produce and supervise all business covered by this Agreement.  If, during the term of this Agreement, Producer is 
substantially unable to service business placed with the Company, whether due to insolvency, bankruptcy, court order, lack
of licensure or otherwise, Producer agrees that the Company may, in the Company’s sole discretion, directly service such 
business.

I. Producer acknowledges that it has no authority to pay, settle, adjust, or compromise any claims made against any insurance
policies placed through the Company under this Agreement.
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II. Premium Collection and Remittance 

 A. General Conditions 
  

i. Producer agrees it has a fiduciary responsibility to the Company to secure and safeguard all premium and applicable 
Company fees, due to the Company, on business placed or bound with the Company by or through Producer.   

ii. Producer shall pay to the Company all premiums and applicable Company fees received on business placed or bound 
with the Company by or through Producer.  

iii. Upon reasonable notice by the Company, Producer shall provide prompt access to its books and records to the Company, 
any applicable insurance company and any duly authorized representative of either, for the purposes of inspection or 
audit of any records of insurance bound hereunder and matters related thereto and shall permit each to make and 
retain copies of such books and records related thereto.  

iv. In the event Producer becomes aware of any discrepancy in the accounting between the Company and Producer, 
Producer shall notify the Company in writing as soon as practicable.  Notwithstanding the foregoing, Producer shall 
immediately pay all undisputed premiums to the Company in accordance with the terms of this Agreement. 

v. Producer shall remit any premiums and applicable Company fees received to the Company in accordance to the 
written instructions provided to the Producer by the Company, but in no event shall be more than forty-eight (48) 
hours from receipt.,  

vi. For policies that are billed directly to the insured by the Company, Producer shall: 

a. remit any premium and applicable Company fees received by Producer to the Company; 

b. cooperate and reasonably assist the Company in the collection for premium and applicable Company fees.  

      

B. Remittance of Premium: Producer, upon receipt of any payment from an Insured or proposed Insured, shall immediately, but 
in no event greater than forty-eight (48) hours, remit such payment to Company. Producer shall be allowed a commission on such 
premiums as set forth in Section III. Commissions (below)... Premiums and applicable Company fees shall be remitted as follows: 

i. New and Renewal Business: Producer shall remit without deduction the gross premiums plus policy and other 
applicable fees to Company immediately upon receipt.  This includes down payments and/or installment payments 
of new and renewal business. 
 

ii. Premiums and applicable Company fees generated by policy changes will be remitted by Producer to Company in 
the same manner as new and renewal business 

C. All premiums collected or received by Producer in connection with this Agreement shall, until paid to the Company, be held 
by Producer as trustee for the Company in a separate fiduciary trust account at a financial instruction insured by the Federal Deposit 
Insurance Corporation.   Producer agrees that all such trust funds shall not be used by the Producer for any purpose other than those 
set forth in this Agreement. 

 

   III. Commissions 

A. The Company agrees to pay Producer commissions on insurance policies placed with the Company at the rates and terms set 
forth on the attached Exhibit A.  Producer shall disclose all commission and fees paid to it to applicable insureds if required 
by law.  Commissions are not paid on any fees due Company. 

 B. In the event of policy cancellation, reduction of premium or for premiums not collected, commissions paid to Producer  
  shall be refunded to the Company by Producer at the same rates at which such commissions were originally earned by  
  Producer. 

C. Producer commissions will be paid by the 30th of each month for transactions completed in the previous calendar month. 

 D. Commissions due from policies billed and collected by insurance providers will be paid to Producer by    
  the Company within 30 days following the close of the month in which the funds are received by the Company. 
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IV. Amendment and Termination of Agreement 

A. This Agreement may be supplemented, amended, or revised by the Company upon thirty (30) days written notice to the 
Producer, setting forth the revisions and their effective date. 

 
B. This Agreement may be supplemented, amended or revised by either party with the written consent of both parties. 

 
C. If Producer has failed to pay when due any account of moneys owed the Company or breached any provision of this 
Agreement, the Company may by written notice to the Producer suspend, modify or terminate this Agreement; provided that such 
written notice shall specify when such suspension, modification, or termination becomes effective.   

D. This Agreement shall terminate automatically, without notice, in the event of Producer’s bankruptcy, insolvency, license to 
engage in an insurance business is terminated or suspended by any public authority, willful or gross misconduct, or failure to service 
the business or otherwise abandoning the business produced under this agreement. 

E. Either Party may terminate this Agreement, for any reason or no reason, upon written notice to the other Party mailed or 
delivered not less than thirty (30) days in advance of the effective termination date or in compliance with applicable state law, 
whichever required notice period is greater. 

 F. Upon the termination of this Agreement, Producer shall: 

i. Continue to pay the Company in a timely fashion all sums due to the Company pursuant to this Agreement until 
paid in full; 

ii. Continue to service all business produced by or through Producer in connection with this Agreement in the same 
manner and to the extent required prior to termination, unless otherwise instructed by the Company; and 

iii. Provide the Company with continued access to Producer’s books and records pertaining to business placed with 
Company. 

 G. Following termination of this Agreement, the Company shall, if requested in writing by Producer, supply Producer, with a  
 list of all policies by expiration date showing the name of the insured as such data appears on the Company’s records. 

H. No termination or expiration of this Agreement shall relieve any party for any obligation incurred or breach occurring prior 
to such termination or expiration.  The provisions of Sections I B, Section I H, and Section I I; Section II A, Section II B, Section II C; 
Section III B, Section III C and Section III D; Section IV E, Section IV F and Section IV G; Section V; Section VI; Section VII, Section VIII, 
Section IX and Section X shall survive any expiration or termination of this Agreement.  

V. Ownership of Expirations 

 Producer’s records and use and control of expirations shall remain Producer’s property and be left in Producer’s possession; 
 provided, however, upon the termination of this Agreement, if the Producer has not properly accounted for and paid all 
 premiums for which the Producer is liable or has otherwise materially breached this Agreement, Producer’s records shall become 
 the property of the Company and the Company shall have sole right to use and control such expirations.  The Company may 
 retain all commissions which are payable under insurance policies represented by expirations that have transferred to the 
 Company or renewals thereof. 

VI. Indemnification 

 A. Producer agrees to indemnify and hold harmless the Company for all loss, damage, and/or other expenses incurred or  
 sustained by the Company as a result of or in connection with any breach by the Producer of this Agreement.   

 B. Company agrees to indemnify and hold harmless the Producer for all loss, damage, and/or other expenses incurred or  
 sustained by the Producer as a result of or in connection with any breach by the Company of this Agreement.   

 C. Producer acknowledges and recognizes that the Company has the authority to represent certain insurers under definitive  
 agency and/or brokerage agreements and therefore, the Producer agrees that it will only act in the solicitation and   
 placement of coverages written under this Agreement in accordance with specific instructions from the Company.  Producer  
 shall indemnify and hold the Company harmless for any costs or damages incurred by the Company, including, but not   
 limited to, defense costs and attorney's fees, in the event the Producer fails to adhere to the specific instructions of the   
 Company which causes the Company to be in breach or violation of any of its agency and/or brokerage contracts. 
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VII. Insurance 

 A. Producer will, at Producer’s own expense, procure and maintain in full force and effect policies of insurance of the types  
 and in the minimum amounts as follows, with insurance carriers rated by AM Best B+:VI or better, covering the Producer’s  
 operations and obligations under this Agreement:  

• Professional Liability/Errors & Omissions ($1,000,000 per occurrence/$1,000,000 annual aggregate)   

The foregoing professional Liability/ Errors & Omissions policy will not have a deductible or retention in excess of $10,000 or 2% of 
the coverage limit; whichever is greater.  Producer will cause the liability it assumed under this Agreement to be specifically insured 
under their liability insurance policies.  The liability policies will be primary without right of contribution from any insurance of the 
Company.  Producer will provide the Company with certificates of insurance evidencing the above coverage, including all special 
requirements noted above, and will provide the Company with certificates of insurance evidencing renewal or substitution of such 
insurance prior to the effective date of such renewal or substitution. 

VIII. Data Protection  
  
 A. It is agreed that: 
 

i. Producer’s collection, access, use, storage, and destruction of Company confidential information and data will 
comply with all applicable federal and state privacy and data protection laws, as well as all other applicable 
regulations;  

ii. Producer shall not sell or retain, use, or disclose Company data (which shall include confidential data about 
Company and its affiliates as well as personally identifiable information relating to Company and Company’s 
affiliates’ employees and customers) for any purpose other than for the specific purpose of performing the 
services pursuant to the Agreement;  

iii. Producer will comply with deletion and access requests submitted by Company and Company’s affiliates’ 
employees and customers pursuant to any applicable U.S. consumer privacy law; provided, however, that 
Producer may deny any such request that is subject to an exception under any applicable U.S. consumer privacy 
law; 

iv. Producer will implement administrative, physical and technical safeguards that are no less rigorous than accepted 
industry practices and specific state, and shall ensure that such safeguards comply with applicable data protection 
and privacy laws and regulations, as well as the terms of this Agreement;  

v. Producer will use effective controls, including protections and techniques commonly known as “Multi-Factor 
Authentication”, to protect against unauthorized access to Producer information systems and Company 
confidential information and data;  

vi. Producer shall implement controls, including encryption, to protect Company and client confidential information 
and data held or transmitted by Producer, both in transit over external networks and at rest.  

vii. Producer will conduct a periodic risk assessment of its information systems sufficient to inform the design of the 
information security program as required by this Section.   

 B. Producer agrees to monitor its information systems for acts or attempts to gain unauthorized access to or disrupt or  
 misuse information systems or the information stored thereon (such actions or attempts and any unauthorized release or   
 loss of Company’s and client confidential information or data, each is deemed an “Event”) and to implement a written   
 incident response plan that complies with applicable federal, state, and local laws and is designed to promptly respond to,  
 and recover from, any such Event.  In the case of any Event that directly impacts or could reasonably impact Company’s or  
 client confidential information or data or that is otherwise significant, material or requires disclosure under applicable   
 law, Producer agrees to: 
 

i. Notify Company, by both telephone and email, immediately but in no event more than forty-eight (48) hours upon 
becoming aware of such Event;  

ii. Provide Company with the name and contact information of a senior-level employee who shall serve as primary 
contact and shall be available to assist Company with the Event; and   

iii. Provide to Company, in writing, such details concerning the Event as Company may reasonably request; 

iv. Reasonably cooperate with Company and its affiliates, regulators, and if warranted - law enforcement, to 
determine the scope of the Event (including, if requested, through forensic analysis) and assist in regaining 
possession of Company and client confidential information and data and prevent further compromise; 

v. Take (and document) any necessary remedial actions as may be required to prevent other or further Events. 
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vi. Producer must retain all information relating to any Event as Company may reasonably request and bear all costs 
associated with any Event including, without limitation, the costs associated with remedial measures (including, 
without limitation), notice to affected individuals, credit monitoring services, identity restoration services, fraud 
insurance, the establishment of a call center to respond to inquiries, and any forensic analysis required to 
determine the scope or remediate the damage of the Event.) 

C. Company agrees to provide Producer and its Insureds access to proprietary portals (web or mobile version) for the entry 
of insurance data.   Producer shall process all policy activities and enter all applications on the Company’s portals, and accurately 
reflect the same date and time that the coverage was bound (no retroactive placements will be honored, without separate written 
concurrence by Company).  Producer shall advise the proposed insured that the portal will utilize electronic signatures and use of 
such electronic signature must be witnessed and confirmed by the Producer. Producer shall also advise the applicant that the use of 
an electronic signature will have the same legal standing as a handwritten (also known as “wet”) signature. 

 

The proposed Insured may choose not to conduct transactions by electronic means, upon advance request to the Producer and 
Company.  Producer confirms that will provide the proposed Insured with copies of applications, digital signature acceptance 
confirmation, declarations, endorsements, exclusions, receipts of payment and statutory identification cards prior to the applicant’s 
departure from Producer’s place of business.  Producer confirms they will retain copies of any documents delivered to proposed 
Insured in a secured file storage system (whether electronic or paper), for a period of no less than seven years.  It is understood and 
agreed that Producer cannot, alter, waive, modify, misrepresent or discharge any of the terms or provisions set forth in an insurance 
quote, binder, or policy; along with the Company’s portal.   All other terms and conditions of the Producers Agreement remain 
unchanged. 

IX. Miscellaneous 
 

A. This Agreement supersedes any and all previous brokerage and producer agreements as it applies to private passenger 
automobile insurance coverage, including any amendments thereto, whether oral or written, between the Company and Producer.  
This Agreement is not exclusive to either party.  Producer may conduct business with other persons or entities and the Company 
may conduct business with other persons or entities, including other brokers or producers. 

 
 B. This Agreement shall not inure to the benefit of any successor in interest of Producer, nor may any interest under this  
 Agreement be, directly or indirectly, assigned, transferred or pledged by Producer, without the prior written consent of the  
 Company, such consent to be withheld by the Company in its sole discretion.   Producer shall promptly notify the Company of  
 any direct or indirect material change in the ownership of Producer. 
 
 C. Each Party agrees not to broadcast, publish or disseminate and not cause to be broadcasted, published or disseminated  
 any advertising or promotional material, making reference to or using the name, or service mark of the other Party or any  
 of its affiliates, except with the prior written approval of the other Party. 
 
 D. The Company assumes no responsibility or liability for any rehabilitation proceedings or insolvency proceeding of any  
 insurance carrier or carriers with which the Company may have placed Producer’s business.  Any such rehabilitation or   
 insolvency proceedings shall not relieve or alter Producer’s obligation under this Agreement or under any applicable law. 
 
 E. Any unused forms, applications and other unused Company supplies furnished to Producer shall always remain the  
 Company’s property and shall be accounted for and returned by Producer to the Company upon demand. 
 
 F. In the event any word, clause, phrase or provision of this Agreement is held invalid and unenforceable, such a finding shall not  
 affect the validity of the remainder of this Agreement, which shall remain in force.  This Agreement may be executed by   
 facsimile and in counterparts, which taken together shall form one legal instrument.  
 
 G. The failure of the Company to enforce the terms, covenants and provisions of this Agreement shall not be deemed a  
 waiver thereof. 
 
X. Dispute Resolution 
 
 A. As a condition precedent to any right of action hereunder, in the event of any dispute or difference of opinion hereafter arising  
 between  the Parties with respect to this Agreement or with respect to the Parties respective obligations or performance   
 hereunder, including without limitation disputes or disagreements with respect to the formation of the Agreement, such   
 dispute or difference of opinion shall be submitted to mediation or arbitration through the American Arbitration Association   
 (“AAA”).   
 
 B. Arbitrators shall be active or retired disinterested officers of a property and casualty insurance company, reinsurance  
 company or third-party administrator.  
 
 C. Arbitration Hearings will be held in Dallas, Texas and governed by Texas law.   
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 D. The costs of the arbitration, inclusive of arbitrator fees and costs and expenses of the arbitration process, shall be borne  
 equally by the Parties.   
 
 E. Unless otherwise agreed by the Parties the mediation or arbitration(s) will be governed by AAA’s commercial arbitration rules.  
 
  F. Neither Party shall be precluded from (i) seeking injunctive relief from a court having jurisdiction in order to prevent  
 misappropriation of its confidential or proprietary information or other property or (ii) entering a request for judgment   
 in any court of competent jurisdiction in order to enforce the decision of the mediators or arbitrator(s) in accordance   
 with this Section. 
 
 
This Agreement, executed in duplicate as of the date shown below, by and between the under-signed Producer, and the Company. 
 

WITNESSED 
 
For the term of this Agreement, the Company hereby recognizes Producer, subject to the terms and conditions set forth herein, 
without exclusive territorial rights, and subject to restrictions placed upon the Producer by the laws of the state or states in which 
the Producer is authorized to write or place insurance. The Company markets insurance programs through various insurance 
providers.  In any transaction or business arising under this Agreement, the Company shall have the legal status of agent for the 
insurance providers and the Producer shall have the legal status of broker representing the insured. 
 
_______________________________________________________ 
Name of Producer Firm 
 
____________________________________________________________________ 
Address 
 
____________________________________________________________________ 
Address  
 
____________________________________________________________________________________________________ 
City     State  Zip 
 
____________________________________       ________________________________________________ 
Telephone         Federal Employer Identification Number 
 
____________________________________________________________________________ 
E-mail Address of Executing Representative  
 
 
 
Signed for the Company:               Signed for Producer: 

 
By: 

  
          By: 

      

    
 

Name/
Title: 

 
 
  

      Name/ 
      Title: 
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EXHIBIT A 

Commissions are paid on premiums earned for the coverages provided by various insurance companies and  products as follows: 

  INSURANCE COMPANY NEW BUSINESS 
COMMISSION RATE 

RENEWAL BUSINESS 
COMMISSION RATE 

 Redpoint County Mutual Insurance Company – Summit Product 10.0% 10.0% 

ACCEPTED AND AGREED 

Producer: ________________________________ 

Name: __________________________________        Signature: ________________________________ 

Title: ____________________________________     Date: __________________________________       

Manager: Breckenridge General Agency 

Authorized Signature: _______________________________________ 

Title:  ______________________    Date: _____________________ 

Please sign and return to Breckenridge General Agency 
Email Marketing@BreckGen.com 

mailto:Marketing@BreckGen.com

	This Producer Agreement ("Agreement") is entered into as of ________________ by and between Breckenridge Insurance Group, Inc. dba Breckenridge General Agency (the "Company") and _______________________________________________________ (the "Producer")...

	Producer: 
	Name: 
	Title: 
	Firm Name and Type of Organization: 
	Name / Title: 
	Name of Producer Firm: 
	Address: 
	City: 
	State: 
	Zip: 
	Telephone: 
	FEIN: 
	email address: 
	Date_af_date: 


